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MARKET NEWS CASH RESERVES 'NE W YORK STOCK EXCHANGE

AND COMMENT

Prices Go Higher—Belief
Crisis with Germany Is |
Past General. .
BUSINESS ACTIVE;
CLOSE AROUND BEST

Large Gains Overnight—Profit|
Taking Brings Merely a
Brief Reaction.

i l

Confidence that our authorities would |
be able to find in the German note suf-
ficient excuse for avoiding an open
break, which had caused the rapid re-
covery the day before, sent prices
higher yesterdny. Active issues ended |
with gains of from 1 to 6 points or|
more after trading that brought tho,
two hours’ total to not far below 600, |
000 shares. While no announcement|
eame from Washington that the thn-u'.i
of withdrawing conecessions should we!
fail to make England modify her bloch- |
ade would endanger maintenance
friendy relations, news disp
cated that there was little question at
the capital that this would not prevent
acceptance of Germany's assurances,

Those had not covered the
short commitments the day before
hastened to repurchase, and new gpecv-
lative mccounts were opened for the
Overnight sdvances of from a|

of

uwiches indi- |

who ir |

rise.,
fraction to o points resulted, with
further gains immediately following.

Profit taking soon caused some eetback,
and for a short time the market hesis
1ated. Before the close, however, the
rise was resumed. The late advance
was generally confined to the more|
speculative izsues. Until the diplo-
matic situation is definitely defined, in-
vestors maintain an attitude of caution.

The railroads, which hsd been com-
paratively steady the day before, gen-
erally made little movement yesterday,!
though Reading, Union and Southern
Pacifie, Lehigh Valley and Erie made
maximum gains of & point or more. |
Mercantile Marine certificates con-
higher prices. The
motor stocks were strong, the coppers)
benefited by rumors of further large
inquiries from abroad, and Mexicnn
issues scemed to find news from the
border and beyond encouraging. United
States Steel, on a fairly large amount
of business for a Saturday, got up more |
than & point to above 84, closing nt its

* best.

During the week, ss was shown in the
actual bank statement, there was g con-
siderable reduction loans, the de-
crease in this item ng to more
than $27,000,000. depasits
were reduced more than £46,000000. A
loas of more than 0,000 in reserve,
however, was more than the decreased
requirements could counteractund sur-
plus went still lower, at a little under
£896,000,000, stant n £2.000.-
000 below that the week before.|
First of the month requirements had
leas to do with this cutting down of re-
serve holdings thap the demuand of the
interior for funds.

Though banking suppoert was reported
in the market for sterling exchange,
rates were a trifle under the lowwst
previously reached on the present de- |
cline, sight drafts on London selling at
under 4.75°% for demand. Shipmenta
from this port, sccording to daily fig-
ures announced last week, are rising,
the total at over $41,000,000 being about
$11,000,000 above thut of the week be-
fore. Weakness of sterling is ascribed,
however, to reduced sales of & ritie
hers for British account rather than to
larger shipments to be financed.

———— i ——

MOTOR CO MERGER DENIED

W. . Durant Calls Detroit
“Pure Fabrication.”
W. C. Durant,
Chevrelet Motor Compan
branded as falue pres jgpatches from
Detroit that he is 1o become the head
of a $200,000,000 merger of Michigan
He said:
nnid report Are
le, the inven-

nd, and the
have been
for informa-

in

Humors

of the
vesterday

president

sutomebile companie

“The entire article
fabrications pure and smip
tion of some imaginative s
facts of which could ea
ascertanined by any reque
tion or verification being made on any
of the gentlemetn whose names are
mentioned prior to the publicution of
the srticle,”

Eugene Meyer, Jr.,
and member of the
tec of the Maxwell Moter Compary,
sald that company would nol combine
with auy other auton pbile coucern.

-

BRIEF WALL STREET NEWS

who i= a director
executive commit-

The Stock Lxchange membership of |
the tate Fran * Robins has been
posted for transfer to Arklay King and

that of the late John P. Branch to
Walter Roesler.
Henry €. Hammack, it was sn-

nounced yesterdny. has been appointed
weeretary and tremsurer of the Lima
Locomotive Corporation, to succeed
John M. Guess, resigned.

Gold coin to the amount of $H00,000
has been withdrawn from the Sub-
Treasury for shipment te Coba.

Stockholders of the Wheeling & Lake
Erle Railroad Company have elected
Arnold L. Seheuer, of the Stock Ex-
change firm of H. P. Goldschmidt &
Co., » director. |

The Stock Exchange firm of Auchin.
closs, Joost & Co. has been dissolved
a8 of April 80, und u new partnership
under the same firm name has been
formed by Sherman B. Joost, Jumes C
Auchincloss, Fruncis L. 8ill, Howard
Corlies, Ernest Truslow sand Rufus 5
Rowland.

George N. Patrick hus been admitted
to the tirm of J. L. Graham & Co. and
Loew & Co, have sdmitted Arthur Tu
key to partnership

J. W. Ogden is now at 80 Broadway.

Bank Clearings.

Clearings through the banks at )l
the more important cities in the United
States continue to make new high ree-
ords for this period, the L last week,
necording to “Dun’s Heview.,” amount-
ing to $4,825,801 208, an increase of 220
per cent s compared with the same
week last vear and of 534 per cent us
contrasted with the corresponding week

in 1814,

Sharp expansion continues to appear
at New York City. with g « of 20.1
and 64.1 per cént, respective over the

same woeks in the two imme diately pre
ceding years, Citles outside show an
increase of 274 per cent over last year
nnd of 34.3 per cent over tWo YEArs kgo.

Daily average bank clearings for the
year to date are given below for three
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IN BANKS SHRINK s s
Total sales of stocks Saturday, 575,500, against 868,200 Friday, 405,700 a
W week ago and 538,600 a year ago. From January 1 to date, 59,321,900, against
) 13,180,400 & year sgo. All quotations, Including snnusl dividend rate, are in
Decrease for Twelve Fed- dotlars
ituti Div,| T8hares Quotation Han [ Net
eral l"‘smng;s Amounts 'y T e Ao Law. FinalL] chyw. | Bid. | Ask.
0 000. {Advance Rumely....... 100, 10 | 10 | 18 | 19 |- W] 18%) 20
$6‘ y Alnska Gold Mines.....| 22000 20%| 21%| 20% 21%/ + 1% 21%| 21%
. ) Allis-Chalmers ....... 1,200, 27% 27% 27 2T 4 1% 27%| 2T
6 Allis-Chalmers pr......| 800 7R 7O TRY| TEN 4 1% TR 79
N. Y. GOLD STOC 6 Am. Agr. Chemical pr.. 100, 0749 01%‘ 07% 07| 4+ Y 074 09
. Y, K 6 Am. Beei Sugwr.......| 2200 0% 10%| 10, 04 ¢ 2ls| T04| T04
Am. CAn .ovevessnsess| 8,300 B8 o B + . b
$2.500,000 SMALLER | 2 Am. Car & Foundry....| 4300 1% 62! 0% 61% +1 | 61% 624
7 Am. Conl Produets..... 2000 169 1163|153 | 163 4+ 2% 162 164
- |Am. Hide & Leather...| 100 0% 9 9% 0%+ % 0% 0N
Three Southers B - [Am. B & Lesther'pr) 1000 82| 88 | il 55 (11 | Bl @
ree ou (Am. lee Securities.....| 2800 4 o0 3 %) b
i anks Hold - |Am. Linseed ..... ..i 400, 22'«' ogte| 22%) 28 |+ M| 22% 284
Two - Thirds of Total Dis- Am. }.insefdipr“...... asg'ol m::l M‘l;»:- :aoh ?o::[ ¢ ;»T 8o, !r%
. |Am, Locomotive ......| 61000 70 Ti%| | 1% 4 2% 'l
counted Paper Reported. 4 Am. Smelting ../L......| 10800 07%| 99%| 97| 99 |+ 2 | 89 | Obly
6 Am. Smelting pr A....| 100/ 83% 3% 03%| 03%] | o8 | 04
———— | & Am. Smelting pr B....| 100/ 86 | 88 | 86 | B8 |+ %i 84 | B4
" /Am, Steel Foundry....| 1,700/ 58 | 64 | B3 | BA%| + 1%] 63%| B4
| From The Tribune Bureat | T Am, SUBRr ...ce.es 400 1007 | 1097 100%  100% | + 1% 108% 1007k
Washington, May 6. A decresse in| 7 Am. Sugar pr...... 100 115% 1156% 1164 116 + 7 115 118
total cash reserves of $6,337,000 is 8 [Am. Tel. i Lala s 200 128 |128% 128 | 128%| + e 123 T
showit by the twelve Fed 6 Am. Woolen .......... 00, 456 46%) 45 | 4b'al 4 }
¥ the twelve Federal Reserve 7 'Am. Woolen pr........ | 100 97%| 07%) 07T%| TN +
banks, sccording to the weekly report| Am, }"rlting Paper pr.| 100 19% lﬂ'h: 19%| Il!’l-:' +
of the Federal Reserve Board to-duy. | Ath. ZING s.iveeeneeess| 2,400 92 1 0831 02 | 03N/ +
All the Kastern banks re ‘*n Y er| 6 Anaconds ............. 12000 R6} B | BG. 86%| + 1% B6% | 84
. port smaller | g Archigon .........0-.0.| 1,2000101% 102 [101%| 101% 15 101% 1015
gold reserves than the week before,| 5 Atchison pro...ccooenns s00i101 101 (101 101 | —— [ 100%] 101
New York's decrease being caused| O ;\Hll’nth: l"luuﬁt Line... | - 13‘& 1074 1‘01:;.; 13:%' 107% — o;:' 12;7 'IR:
) ; Rl | Buldwin Locomotive... LS00 RO a0 | 80 | + 2% ®
Irurm_«ly by & depozit of more than $2, | & Baltimore & Ohio...... 600/ §5%| 8B 8hla| K6%| + 2| Bo% 86N
500,000 of gold with the Federal Re-' 4 Raltimore & Ohio pr... 100 THh% 76 7a's| Thl + s B 7o'
serve agent to reduce the bank's lishil-| -~ - Elﬂ‘i;l‘i:‘:ll Miuinf‘.‘_‘.. 'Jim' '-"l: r'-’l-c a1% ’r-;"l - Iﬁ'-""- ‘"ﬁ‘!
: ) | 80 Bethlehem Steel....... 200 454% 450 450 469 | + 4% 46D i |
:,’:INM Pt:':}:"lum:mgd Z'd“t“; R"”“"' 6 Brooklyn Union Gas.. 00, 126 126 128 128 IR Y 27
s. Richmond and San Francisco re- | Brown Shoe Co,... ... 1000 B7Y% O67% A7 KT 4 1z 0
port substantial gains of gold ms the| 3 [Butte & Superior Cop.. 3,200 033, 081y 00% 6834 - 1'%
reault of the last settlement. ; : ( n:. [I"rtrolleunn,.”,.. T'gg 28 'J:'_:'- ‘R 23% lll'a
. | Cal, Petroleum pr..... & 19 41 49 49
The larger cash losses indicated for| 145 \Cupadian Pacifie. ..... 800 168 | 168  167% 168 1
the New York, Philudelphia, Cleveland | 4 Central Leather.......| 1400 63 | 63% 3 | &8l + 1%
and Kensas City banks are offset in| 7 :-;:nu:ﬁl Leather pr....| .l!goﬂ I“ 1;:-‘-- ‘l;} l[l:;\ . 2:- s
( sndler ....oceevrass | # % 1 7s! 4+ 27| € 02
r-'n_rt by gsins made by the Richmond, | Chesapeake & Ohio. . 100 61 | 81 | 6l 81 |+ Y| 60%| 61%
Minneapolis and San Francisco banks.| — Chi, Great Western.... 100] 12%| 12| 12% 12%, + | 12 | 12h
Of the total amount of discounted ; f:- (‘i;eft&“:lt;m]pr- Zg’ g:h ;: ;g:i. gg, + 1 | gi"-' gf,_
i " Chi., Mi St. Paul.,. 100 4| 93% + % |k
paper, sbout two-thirds, or $18,781,000,| ° cyi” i1 g Pacific.... 6,700 19%| 19%| 181 18% — M| 183 18K
is in the hands of the three Soutbern| 5 |Chino Con. Copper..... 1100/ 53%| 54 | 63%) B4 |+ % B3%| Bdle
banks. This figure is about 28 per cent |Chile Copper.....ce...! 200 o1l 21 21 ‘u| 2%+ M| N 2%
smaller than that recorded at the be-| - Colo. Fuel & Iron...... 2,200 12"'1: 43 | 42%) 43 | + 1%] 427 43
ginning of the year. Less than 80 per| 7 !Consol. Gas........e..s 100/ 134 134|134 184 | - 114 183%154%
| eent of all bills held by the banks nt!| & (Cont. Can.......euaes 100 B5% | Bl AR AR AN A
present are discounts, as against 58 per | — Corn Products.. cenne] 1.2000 19%) 19% 19%| 183 + 10t 10%
cent in the beginning of the year. Ac-| - Crucible Steel.........| 33,400 82%| 83%| 80% | B3'% + 2% 827% A%
ceptances on hand show but lit',ir-] 7 |Deere Co. pr...t.. 100! 93%| 931y 03t B3% - 4 62l Wk
chenge in volume since last week,| B Detroit Edison. veenees 10001818 181% 151% 181% + el 141%%) 182
Philadelphia reporting the largest net| 7 Detroit United R, R.... 100/ 1003 101 1004 101 &
gain in its holdings of foreign trade Distilling Securities....! 20,700/ 53 53 B 5 |+
acceptances. | 2 iDome Mines......... ST o0 o5% | 26 | 25% 26
No change is shown in the amount | ETi® ..ovooersasaensses] 48000 35%| B6%| 35%| 364 +
of Treasury notes held by the banks.| Erie 158 Pr.vosssevrnons) 200, 51%! B1%! B1%! B6I%| +
The amount of United States bonds' & |General Electric....... 2000162 143 (162 |163
'owned by the banks is now in excess of | 20 Genernl Motors......... 500! 425 4256 | 425 | 425
$50,000,000. About 811,500,000 of this 7 !General Motore pr.... 700 1187 110% 118% 110%
total has been deposited by the banks | 4 Goodrich, B, F 64000 75%! TiW! T6M 7T | 4
with the Treasurer of the United| 7 /Gt, Northern pr........| BOOU 1197 1107 1190% 1193
Statés to secure circulation, Against| .50/Gt. North. Ore. subs,..| 400/ 40% 40% 40% | 407
the amount deposited the banks report | B [Greene Copper......... #00, S0% Gliz BO 5l'a ;
£5,318,000 of the bond-secured notes Int. Agrieul, pro....... 200 i ! + 1 on B1'%
received from the Treagurer and §1,- Inspiration Copper.....| 3700 151 45 45tz
624,000 of such notes in actual circula- Interhorough-Con. ..... 600 + T8 17 17'%
tion. Municipsl warrants on hand in-| @ Interborough-Con. pr... 100 — T4 T
creaspd during the week $2,200,000, sl | Int. Mer. Marine.......| 19,600 + % 2% "
the banks setive in the field, except Int. Mer. Marine pr....| 43,700 2. B9 ROy
Boston, showing larger figures than| 0§ /Int. Harv, of N. J | 100 + 1%111 114%
the week before. | Inter. Paper.......eovs 400 100% 107
0f the totnl earning sssets, 81,1 per | 2 Inter. Paper pro....... 100 Tal 4873 472
cent is represented by United States 8 Int, Nickel....... o] 2700 18] 49% ) 49%
bonds, 208 per cent by acceptances, Jeawel Tel ... iicisidal 200 B7 873
242 per cent by warrants, 126 per| & K ) R o Te 20 RO 83
cont by discounts and 2.4 per cent by & Kansas City South..... 100
per cent Treasury notes. The ratio of | 16 Kelly Springiield. .. 2 K00
enrning as<ets to paid in capital stands 4 Kennecott .......ee 9.900)
at present at b4 per cent, compared Lackawanna Steel. 1.800]
with 284 per tent at the end of the! 2 Lee Rubber........... 1,200
previdus week and 152 per cent at the 6 Lehigh Valley........ 200 |
beginning of the year. Long Island....... 100 2 { ' :
Federal Reserve agents show a total Muxwell Motor...:.....| 14800 7 2% 7 32 b 32451 8
of SIRT.4bhzovn  of Feaera: Keserve 7 Muxwel] Motor 1st pr..' 1,800 84 ' Rale Rg 8ily 3% Ra KR
notes outstanding, sgainst which they Maxwell Motor 2d pr... 2,400 57% 059% b7'% b9% 8% bRl 8%
hold $17%,042,000 of gold and $9.078,000 2 May Department Stores 100/ 53 b3 i3 63 |+ %% 63 fin
of paper. The ]J;‘ll.ll\" report $160,306.000 Mexican Petroleum....| 64,100 102 107% 1M 107% ! & 6% 107% 1075
of these notes In wctual circulation 6 Minmi Con. Copper.... 3200 36% 36% 36% 3d% 4 1. 381 387,
Their ageregate net liabilities on the 7 iM,8. P &8 St M....| 400 118 '119 (118 119 + 2 - f h
notes issued to them is stated as) Mo., Kan. & Tex....... 100, 3% a1 A g
£8,571,000 : | Mizsouri Paeifie........ 1000 4% 4l 4% Aly] . Y
The figures in detail are as follows; | Missouri Pacifie etfs...| 4000 4% 4% 4% 4% - 4
NESOURCES | 8 Mont. Power ........ 1000 70%] 0% 704 79% . 1l
Il'r\-ll --ql!- ;‘Jlr;zlal\'l'!l tn sanit ?utiunal li:uarn. & Stp.| 100 23:‘ 24 8% M 1y
b Bzt it By SR TR | 4 |National Lead........ | 13000 63% 66%! 84 ABTN < 1%
e ¢ S v 1.50 Nevada Con, Copper.... 7000 17%| 174 17%! 19% %
Total #sid rmerve 8 New York Air rake. .. 200/ 133|134 184 134 + 2
Legal tender notes, siiver, eic.. 5 New York Central.....| 2,500 1047 105 [104% 1047 - |
— | N.Y.C & St L. 2d pr.y 1006 53 B3 i o + 3
-§316.456,000 N.YONH & Haooil Lo RO0, A% AO 58%| 69 |+ 1
9,457,000 7 Worf. & West......s» . BOD 123% 120w 129% 123% L
L i North American....... 1000 69 L L 60 e |
o 61 to Nl it o | 7 Northern Pacific... ... 1000 111% 110% 111% 111te & &
+ 60 dnys 2 AR i Ontario Silver. . ... 100, 10 10 ‘e
T8I0 { Pacifie Co ool 1000 53 B o
: : Pacifie Mail........ wee) 200! 2315 umy 1{:'
i $50.147. 000 6 Pennsylvania R. R.....| 1800 M hody -
Quie-year 1 sited 840080 13,50 Philudelphia Co......ool 7000 41 0% -
Munlcipal warranis 104,49 Prossed Steel Uar...... oo0 465 46% 47 + 1%
£ naaein 7 Pub. Ser. Cor. of N. J.. 3001 126 124 127 + 1ig
e notes fom) 8 Pullman «...ooveoeens L 15001801 1A0% ] 160% 16014 i
My, Steel Spring.......| G800 44 ' 444 =
T 7 Ry. Steel Spring pr.... 100, 97% 1%
. ¢ Ruy Con. Copper....... SO0 227 i
. 4 Resading ....covvavee 20,7000 87 1
3000 | fep, Tron & Steel...,..| 14000 47 2
Rep, Iron & Steel pr... 100/ 108 + A
it Shattuck casasennens] 200| J3W| 3 2 +1
! 1 a0 St, Louis & 8 F......s 2000 4% 3| G 8l +1
o, {160 Seipbonrd Air Line,. 100, 15tz 1A%l 15%% 1R% 4+ &
Potal flabiitises S0 ok Bt Seybourd Air Line pr.. 100 86% 8S6% | RaTy [T
T Senrs Roshuek.. : 100, 179 170 170 170 1
Sloks-Sheff, §t. & Iron a0 BT a7 a7 ' + 21
# Southern FPacific....... 1200 96% 0713 068 0Tl 4 1%
Ithes atinr setting | 200 So. Porto Rico Sugar.. 2usi212 |22 1210|210 | —
U recervs fones. I cinitati Southern Railway...... 5000 1| 81 [ S0% 203 + U
5 Southern Railway pr... 2000 B0 Bhls 60 B0ty —
— p o Studehaker " S 6 I::i!3 182% | 128 23 h'y
1 4 Tenneszee Lopper...., 1,i000 46% 1 47 i 1
Gold Coin for Cuba. 10 [Taxis Company........| 11001188 |191% ™
Half a millien dollars in gold coin| 4 Third Avenve R. R.... 200 #1 filly 1
was withdrawn from the Sub-Treasury | 4 Lnderwood Typewriter, 1000 97%| 07te b N
yesterdsy for shipment to Cubs. There | £ nfon 'I:f.u'm_x- ...... weel 0,000 133% 134 L
v L § the Philadelphi int| 4/||Unjon Pacific pr X {n" -
was taken from the PRk} K United Fruit cevass| 18,600 agl
£280,000 in the new Cuban coinage to be United Ry, Inveat. pr 100
shipped to Havana. 1 & ,-M'!';mn P l' 100 %
-— — — - I, & Ind. Aleohol..... T.800 154% 166% 5 + 3
| % 1., & Ind. Aleohol pr.. 100 16 106 5 ; - %
1*, 5. Rubbér raell 24000 5%%% ) 54%% BARY DAY 4+ s
AVERAGE OF THE TRIRUNE'S LIST % 11, 8. Rubber 1st pr... 2000 100% 1067 109% 106% + 1'%
OF VIFTEEN HRAILS, {17, S Smelt. & Ref.... 42000 T4% 76 T4 T8 L 21
May " oL B, Steele...onseveees] BO000 863% 1 S4051 834l 84351 4 1%
Mar & reterbor's clos.... LM || 3 1 5 el o 00 1168 1103 118416 ¢
=t G i Utah Copper..... - RIS RBl% B =1 + 1%
:::: :n:r:‘m-‘m ...... R, e ::;o s i (r”m‘ o 2501 44 i | b
D n et e s Sxund 12 Wabash 2 ..ovenes 100 14% 1 14% + M
e senr nEo. . o..... sesnsanaans 107,550 Wabush pr. A..... AT : @
High for April................ 116242 Wabash pr. B. "y
Low for April 112,488 West Muryland P
HMigh for March. ... .. 117,028 4 Westinghouse 2 Y
Low for March 113,086 R Woolworth ...... 27 27 e Sig ! 197
High for February. .., .. e 118,638 # (Willys-Overlund ...... 220 (229 [+4 228 1231%
Bow (07 Februmry. . .oveesrees..112.538 T Willys-Overland pr. 100 104 104 104 10M +1 '103 105
Migh for JRNURTY .. . .oveeeoe.. 121,238 —_— e e
Yow for Janunry . ... .o 11451
SHiat Tor Dobsmbee.. " ietaes | Ordnance Co. Gets Motor Plant. MONEY AND EXCHANGE.
¥ B DR st e e e NN The Conzolidated Ordnance Company,' FEDERAL RESERVE DISCOUNT RATE —For
High for November.............121453 reeently incorporated in Delaware, 10, Paswr. mutasing L - ;7_" or less. 3 par cent; up
Low for November .. .. 1188 | | CREmER various forms of ordnance ™ BOR¥ Ly TR e ek ranged from
High for October s :uunufm-'_ure. has .cquired the Sterlin® ' o, i per cent e raziged from 2
Low for Octaber..  10D.ATE -f-h-il'-' LAE COMPRILY, & large MANU-|  TraE MONEY durieg the wesk was firm. Tlaces
Rt IS s = neturor of sutomobile parts, Ilﬂli“hlﬂ ST per el ity days. ninety days and four
TR a8Ts :;"::‘ tur itn fucilities into the manu-| Teothe aud per eent for fve and wie
e LARE | Tue of ordnance. With the pur- 1 . "
High, full year, 1915.. .. 120488 | chuse the ordnance concern obtains the '+ m‘:g\-r-[r"-.{ :_P.“;.E.:‘ s SE !i';:"‘,'.l'.‘?"'
Low, full year, 1915 100,002 | Mg plant of the Sterling Motor Unr i ' -
AVERAGE OF THE TRIBUNE'S pList | L vmpany st Brockton, Mass., the deal| O 4 HOUSE TRANSACTIONS
ineluding the taking over of the list of | S n'Frgin Lt M o ._,’w,l. g

High for April ' PR t 1o ninely r g e et
Low for Apeil . ....iovuuans considerntion by the Consolidated Ord- dass 4 per cent: Chicagn, 14, § and dly e gas
Migh for Marceh .. ...oioeneis 05,915 nance management, st Loals wr pet rent; M
Tow Tor MAreh, . .c...reervees 0.311 e e -
High fur FYebruary M8 LAST WEER'S TRANSACTIONS,
Low for Fehrumry #1312 Iaily eales of stocks and bonds on '
High for January on e || the Stock Fxchange during the last!  VOMESTIC : S Leuls exchange
" 1% d@eommt WA 1 Mecount aded. Chicage, ci-
Low for January p11as | week, with yearly comparisons: changr, “r dbscount
Migh for December 07,040 1¥s 1¥Is 1814 HANK (LEAKRINGSR w, etrhanges $31 474 |
Low for December LIRET N ! 1018, 475 LE) 10, Dulances §2 MG AN. Chidon eactianges $i4
Migh for Nevember . ..., 07,608 1 | W s e l‘: 1-‘: oixnrms 1500454 Baitimore
Low for November 24,371 At aliy ) o u“.. i Wil, balanoss $148 104 |
; BILVER MARRET - New York gu TR
High Tor wtober. .. .covevaes P54 '_ . n‘-lmrr.« ol Ly Meaioat -:.u;“;,!.ﬁ.':ﬂ._ -‘1\"4'
Low fur October o1 44R 24 Har gliver 15 london. 3613-160 & de-
High for 1016..... cnrsneres D508 | | Monday .vo... S0154,000 i FOREIGN EXCHANGE —The chist festure of
Low for 1006, .. .o.ooooocrnnees 87.230 || Turnday ...... 331400 00 | the ";: Wna the declitie 18 atarlicg rates. daciand
] s . roppl ) e 1
High full year, 1918 ... ... ... 00.300 T".-"l'n:i." ;ﬂ: e AT e monihe, closing 4 the bettom 8t 4 75 ;_.f'_-l; 'n“_"-':
Low, Tull year, 1008 . ... ....... 69,541 o g % 121 tes 5 were atrong on ' 'riday, adrancing to TR, but sased
i ] 4000 ] e 00
ridoy 210 3 ' of yeerday. Preoch biils move] lower Hasge of
CAturday e MEENO  REMO  LNG00 Semand serling for e wek LTER@AIS L34k

STOCK EXCHANGE FOR THE WEEK

s the usual table giving the number of shares of all stocks
ended May 6. together with the highest, lowest and
and low prices of

Following
dealt in for the week
final prices and the net changes of the week, and the high
the year 1916, and the high and low prices of the year 1915.

Total sales for the week, $4,044,500, against 4,031,700 a week ago and 4,841~

200 a year ago. From January 1 to date, 9,321,900, against 43,150,400 in 1915, |

do preferre]

Missourh Pactlic -oesaen
i ilfs srssannw
4.1 -] e Povwer +
' H referemi
sl T I Hiseull %
ol o ‘e
Nat Cliak & sult - iy
517 o prefereel . -
Nat Eoamellng & St 1y
& Lo Natimial Lesd + 1Yy
w ; In preferrd i
S % 1 W Nesads Con Cop (par §60 3
N R
s . 14
" Bty
|
1%
Ve |4 =
R E
Ta
.84
: B
8.0} 2 6
L
lprg 4 oal i
| = ;-r'.“m-: *
Prresssi) Himel Lar y
8l il peeforned ’ . t.‘
4.8 | & (Pub meve Xerp of N J
0| & Pullman alacs Car
ulckeiivet + i
¥ * .f‘
1407 + 1%
BT |3 13
AR + 1ty
512 + 1
N1 b A R,
Trepublis + N
“ T o preferrel -
& L&sF : + 1
R P Vo i
4n peeterred —_—
P L ihonrn Ale, i =
erred - W
F an
5
+ Jt
— %
L] -51
- 1
L) + 1y
L] + 1N
- — N
- . ] -— I.
w40 Compatiy + 8
54 l‘*l:tl_w "R -
1.5 4 i .
) L3 - 2
L 3 + 4%
SR
- l.
' + B
e + i
AR 1%
314 —
=53 b ]
nited - I‘
e prefereed -
U ll'rur Tron Pips & ¥ i
40l welerne .
: + Bl
'R B -
g
. * 1
4 Wkl
bt .
— &
3 * +
] + 1%
TN e
L 3 | P
- 1, T
t 8 1% ) A
el " x| i A8
- - by i iy Ty
5§ s At 0 .
N ' + 2 " bl % :
it A ? o w“
B ' [ Sl 318 - ::
54 1 134y 150% (A6
:: i hr 55
e u TRE o
LE N + 1 104 1
- - : - iy & | =1 " L
Tiividrcts of abowe storks are i s dollar Basts Par vaide of all stocks $100 unless otherwise stated
*K1 dividend N0 esirs dividend inchuded oy A R RS
Closipg  cable and ratas  London—Cadle | Cable, 41318, chack, 1N, lralp—Cabls. 628,
14 7-18. demand, 417 13-18 Parts—Cadle, 5834 | cheek, 430 Grose—Cabla, 1848, check 19.30.
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| insterd

PUBLIC UTILITY NOTES

—— e

General News and Earnings of Various
Corporations.

Statistics representing the electric
generating and Jdistributing industry of
the eountry for February, us compliled
by “The Electrieal World,” gave a con-
solidated gross for the month of $34,-

260,000, which was $4,660,000, or nearly

less current linbilities. $1.500814, anld
patents, processes, goodwill, ete, §1.-
I50.000, It is pointed out that sRCNINE
in the last five years have ranged from
a surplus of $817.750 in 1012 to a deticit
of $T0.87D in 1014,

li————

Cotton Exchange May Open Earlier

A movement ig unider way from Lon
don to have the New York Cotton Fx-
change open for business at $:30 a. .
of 10 o'cloek. Sentiment 15
heing =ounded through private eable
advices to New York fims. The agita:

| tion favoring sn earlier opening is sand

to be due to the expected passage by

| the British Parliament of the light sayv-

ings hill, by which England’s clocks
will he placed back one hour.

If the Cotton Exchange opena at 8:50,
“ew York time, Liverpool will then re-
main open until 4:30 p. m, new Eng-
iigh time, instead of 8:30.

Haidadciuiscy Syt

Petitions in Bankrugtoy,
SPESCE CROSHY 00, mamifacturers of
m' hats, ot 5 West X} si., by the following
y Bros. & Co, Ine. $108; Fried
Distillator, §245,

and  Mildred Satilen,
gw Mayer has appolnted Samuel B Lum-
sr, In SL.000 bowd
¥ RCHAEN, propeietor of & cafe and

156 West 424 ol by the followiog
1 Henry Fue 0. Carion Garcle §99,
and Clharies Mejaet !

PHOTIOS BOON a cobk, relding at 1285

1, bBas Hied » petition in bankeouptos.
with | $LA0. aid no assets.

M LAMBERT, dojug business undet
the pame of Lewder Importation Oo, st 219 West
14th at, has fled @ petition in bankruploy, with
lablities  §14. of which S10.110 are  utise
cured clatma, and aseeta §3,004,

Behedulem.

JULIVE BERGER. & drygonds dealer at 251 fth
av, has fed schediles i bankruptcy, with las
LUgthes 2 508 anil aseeta 3500,

HOAMAS H HEALES, etgaged In the plumbing
ard heating Dusioess at 51 CHA st has Bled
scheduie In Daokruptey, with  labliitles §15.01
of which JI5801 are unsecursd clalme, and aase
$1.5%6 pepresested Ly alells due uwu open aoewant

Wi
Astignments,

FRENCH MIRROK WORKS, INC, plate glass
dealer, &t 809 Weat BIth of . has asslgned for the
bemaflt of creditass o Charles Welireb, The com
was ihoirpatated in ms

|
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TOPICS OF DAY
IN WALL STREET

Traders Conclude frop
the Market's Action That
Crisis Is Over.

'BIG FOREIGN COPPER
INQUIRY REPORTED

‘Railroads Profit from Proctice
of Economy—Banks in Line
for Preparedness,

If any vestige of doubt remained i
the mind of speculative Wall Strem
whether the German response wogy
prove acceptable to Washington it &
peared to have been completely g
moved overnight, judging from yosten
day's swift rise in security pricey
The vigorous action, of the general map,
ket indicated rather clearly, traden
said, that the hasty conclusion reache
on the day befors that the note, gl
though unsatisfactory, would probably
be accepted, had been strengthened by
the later press dispatches and com.
ment. The continuation of the advane.
ing movement in prices even outdid thy
rapid-fire recovery on Frida; Ang
what was more, the upward tendeng
continued throughout the brief twe
hour session with scarcely mn selback
| Stocks atarted the day 1 to 3 points o
. in many instances, and closed at thy
top. Purchases at the op wen
largely attributed to short covering
| but added to this demand was the s
i cumulation by speculators, who ha
apparently been walting for the nou
before entering the market. The bul
of the business was, of course, speti
lative; nevertheless, it was Impressive

\aa peinting to confidence on the pas
™

| of operators that one more crl
passed into history.

Fickle Wall Street.

L
|

ealled a certain Saturday mor
weeks back, when the whole
| dropped with 8 bang on the bellef tha
the Susex note meant the severance of
relations with Germany. On that day
approximately 600,000 shares changed
| hands on a downward scale. Yesterdsy
the turnover on an upward
around 575,000 shares, Two v
stocks lost 3, 4 and b points. Yesterday
they gained 8, 4 and & points

All for Preparedness,

Wall Street bonking houses,
searcely an exception, will be strongl
| represented in the “prepared
rade on Saturdsy. Many banks and tr
companies, in addition to
their employe< will et
tive officials in the pa
have the banks
ment that an attempt Was
week to have the New York Clea

in the

House open an hour carlier on : .
| day, 80 a¢ to clean up the businest
that much sooner and permit bank

employes to leave the district earlicr
Owing to certain elauses in the Cleur
| tng House constitution this could net
be mrranged. However, sll banks

| trust companies will make ever
to get the day's business done and
of the way by noon. Many institut
are requesting their cllents ¢t
up all matters on Friday, or v
Suturday morning. Several o
banks pim to entert their emy
at dinner and eaharet untown after
parade disbands

and
Tore
ut
i}

Copper Market Strong.

A representative of ane of the larps
copper producing companies was o dhed
yesterday if he believed the report
that the British and French govern
ments liad made inquiry in this marke
for 150,000,000 to  200,M0 MK pose i
of copper for delivery In the first qu
ter of 1017. “Don't you know,'
“that anvthing 1 he
under ex ngg. conditiona in the
murkets? Confirmation
mored Inquiry could- not
a!though other copper
they would not be surprised if fur
¢ purchasers of th

| phied,

interasia

obtair

ivery weore nej Cap
holds very strong, witl t her
livery at . cents a poond and
copper at S0 cents and hetter. (ne
timate in the trade puts purchas
copper, domestic and foreign,
lust month or two at  TOO000 0
pounds. Copper in London » .
strong yesterday, at £100 w t
electrolytie, equivalent to n
Leonta A pour gured wit
Cexchange gt $4.76 to the pound

Railroads Economizing

deonamies forced upon ti
tir the period of lean earn
ing important factor
higher operating income =t
ent.  Prosperity has apparenrt
blinded the rosds tn the nocessit
continuance of the
omv, Miny roads are urging upar
omy. Many roads wsre urgi
their employes greater econpioy
the use of repair mater awing
to the general price
The Sauthern Pacific only th
igeged opders roquesting the pr
of economy along thia line. Th
timore & Ohio has long heen an

nractice &
their

g upos

RAVEnCE

wies

Ry

cate of saving the wnies throogh the
practica of conservation This com
peny discovercd not so very long 88
that it could save 320 on every old

freizht ear formerly conaig to the
serap heap, meaning a saving in & year
of some $50,000, [nstead of labellisf
old ears “serap” they are now cagped
“for reclamation,” and the lumber and
metal that used to be thrown away 8/

carefully worked over.
The Week's Programme,

The new business week offers a na®
ber of important developments routise
and otherwise. Of course, the pn
pal thing on which the Street will walt
with greatest interest will be Washing*
ton's offieinl opinion of the "-4"!“!
note, Aside from that the governmess
crop report, as of May 1. out to mof*
row, will prove of un 1 interest, I8
asmuch as it will indieate how W

COEN & R20OXE, manufacturers of htes | (13 has heed
ot 118 Bleecker si, composwed of May, ‘Mprovement, il i ‘rorer
o 1” !1"- -'Aml'i_n'l.'nmn hare ...mm:l.' in the winter wheat crop minee t:;

el Lruberstelt deed of salgnicsnl wa ¥ s pptioasis
Samied by UCUMIS Hetieh St ‘ : {\,_-.::.I‘.::‘?ﬁrl"":;“t i!h::-:::‘--e-!. LLI
; IS A e—— gy avs. " ndoned
NEW YORK CITY BONDS. | 1815 and 054 in 1614, The aband
Maturity -& x |BTES 18 expected to be large l‘r:'l."-‘_
'u-.:“i':ri'o. TN P, x\l estimates of the new crop have ind
| 245, :‘h:. '.mw 3 1% | cated but smell i:lr-r'-\'t'";"‘-‘ Jundd
45, May-Nov,, 187, 1ty | April. Following the erop bu 1
4igs, March, 186...... 0% | comie the April unfiiled tonnag
2 o |ment of the St Carporation
1y | Wednesdny, which, according

will revesl an I®
00,000 tons This
ose to the %
r‘_rh_fl s J

preliminary estimate,

[crease of at least 5
would bring the total cf
000,000-ton mark, as the
| Mareh 31 disclosed unfilled orders
1 9.331,001 tons

I Allis-Chalmers Earnings Gain.
|

The Alis-Chalmers Company ri"“.
for the first quarter of 1916 total 3
of $4,373,540, compared with onll §7
3.1'{ fobr the uhrnr yerl-.:'d onf"]:l .
sales by month were: Jan
1 February, $1,367,736, and




